
GREEN RIVER GOLD CORP.

F賞NANC IAL STATEMENTS

FOR THE THREE AND SⅨ MONTHS ENDED

March 31, 2019 and 2018

(Unaudited - Prepared by Management)

NOTICE OF NO AUDITOR REVⅢW

The acco皿Panying unaudited髄nancial statements have been prepared by manage皿ent.

The Co皿Pany)s independent auditors have not performed a review of these鯖nancial

statements in accordance with the standards established by the Canadian血stitute of

Chartered Accountants for a review of interim鯖nancia賞state皿entS by an entity's audito職.



MÅNAGEMENTタS RESPONSIIⅡLITY FOR馴皿RANCRAL REroRENG

The acco皿P狐ying unaudited inte血financial statements of Green River Gold Corp. (血e ’’CompaIly’) are

血e responsib址ty of血e manageme細面md Board of Directors of瓜e Company.

The u皿audited血ancial statemeI競s have been pr印ared by皿anngement, On bchalfof血e Bo狐d ofDirectors,

in a∞Ordance with Intemadonal F血a]鳩ial R印o血g St狙d劃ds. When altema心ve aceour血g me血ods

exis　皿孤ngement has chosen血ose it deens most appropriate in the circunstances. Fin狐Cia信s譲ements

are not preeise since血ey include ce血a皿Ou鳴based on estimates狐d judgments. Management has

detemined such amour鵬on a reasonal)le basis in order to ensure血at血e fi11anCial statements are presented

勘,孤独l皿如e心血章espec息

M狐age皿ent has established rystems of intemal controI over血e finaneial r町or血g process, W血ch are

designed to provide reasonねle ass皿狐Ce血at relevant and reliable血狐Cial infomalon is produced.

The Board ofDirectors is respousible for reⅥeWmg and approving血e audited血ancial statements together

with o血er鰯nancial infomadon of也e Con叩any狐d for ensuring血at management ful創s its血狐Cial

r印o血g reapousib並ties. An Audit Commi慣ee as ists the Board of Direetors心細fil血g血is

respons脚ity. The Audit Com皿ittee皿eetS Wi血m狐agenent to review也e丘nancial repor血ng process and

血e unaudited int証m fin狐Cial state血孤tS toge血er wi血0血er血ancial血fomafron of血e Company. The

Audit Commi億ee reperts its findings to血e Bo狐d of Directors for its consideration血approv血g血e

unaudited inter血血ancial statements together wi血o血er血rancial infomadon of血e Comp狐y for

issuance to血e sharcholders.

Management re∞gnizes its reapousib址ty for conduc血g血e Company’s a純血s血00血Pliance wi血

established丘n狐Cial standards,狐d a押膿cable laws and regulatious, and for maintaining proper standards

of conduct for its activities.

“P徴ry Li慣e’’(Signed)

Preside皿t

``Shaw皿S同比d孤e’’(料g血塊)

Chief Financia1 0鮮icer



Green River Go寒d Corp.

Statements of Financial Position

a3xpressed in Canadian dollars)
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Approved on bchalf of血e Board ofDirectors on May 30, 2019

``Pe町y Little’’(Signed)

D血e露O重

“S血awn Sめ虎d孤e’’(垂町費)

Dire鋤Or
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Grcen River Gold Corp.

State血ents Of Loss and Comprehensive Loss

但xpressed in Canadian dollars)
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Gree皿River GoId Co岬.

State皿ent Of Changes in Equity

但xpressed in Canadian dollars)
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Green River Go看d Corp.

Statement of Cash FIows

(Expressed in Canadian Dollars)

For the six mor|ths ended March 31　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　　2O19　　　　　　　　2O18
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Green River Gold Corp.

No書錯同軸e田ina皿ci血Sl鴻健血e皿館

For the也ree and six mon血pe轟ods ended March 311 2019 and 2018

a±xpressed in Canadian dollardy

1. NATURE OF OPERATIONS AND GO量NG CONCERN

Green River Gold Co呼. r血e Company) was inco町orated on J皿e 5, 2006 under血e Canada Business

Cbrpon血ous Act as Minerva Minerals Limited. On June 25, 2013血e C側叩卿y reCeived a即roval to

change its nane from M血erva Minerals L血ited to Greywacke Explon血on Ltd. On August 25, 2017,血e

Comp紬y’s shareholders approved a nane ch狐ge to Green REver Gold Co町珊e Company began trading

urrder血e new name狐d dcker aymboI CCR on Sapt融8, 2017.珊re Conやany,s head o鉦ce is now

located at Suite l 15, 6220 Fulton Road’駁血onton’Alberta T6A 3T4.調re sh細es Of血e C側叩ay are虻sted

On血e Canadi狐Stock取change (`紬e CSE"), and co血enced億ad血g on Angust 13, 2007. The Comp卸y

is止血e business of loo壷on’acquis通on’exploration狐d devdopment of mineral praperdes wi也a

COnCe血radon on a11uvial gold prope血es. The Company is also locking for QPPOrtunities to provide

SerVices to血e placer mining industry狐d rece皿try amounced a move into m狐ufac加血g gold mining

eq正喜血鏡血

On July 3, 2018血e Company amounced也虹it had entered into a le請er of血tent wi血1070923 B.C. m

to fom a Lin血ed Pa血ership pursuant to血e laws of血e Province ofBrid血Columbia to be naned `Green

Riv譜Gold血dustries LP,. Each of血e Company狐d lO70923 B.C. rd were to oⅥm 50% of血e issued

mits of血e Limited P劃血er血ip. On March 13, 2019,血e Conny announcく舟也at it had deeided to

abandon its pl孤高D fom a Linited P狐tnership.血stead,血e Comp狐y Will be acq直垂g all of the

m狐ufacturing equipment狐d inventory of lO70923 B.C.競d.珊e C側ap狐y intends to cIose血at

transaction in June of2019 and own and aperate lOO% of血e manufa(加血ng business fr(m July l, 2019.

The business invoIves血e m狐ufroturing of mining equipment and general welding狐d mech狐ical

Ch March 13’2019’血e Con坤any a皿O皿∞d that it had敏巾譲ed into a lc鵬r ofintent w池狐ind可rendent

血蘭p狐ty to acquire over 8,200 hecl別reS Of軸心eral ri如ts and 640 hcet孤eS Of placer rig曲s situated 12

撤o皿etreS southwest of Barkerv田e in血e Cariboo Mining Dis血ct of B血ish Cblunbia. The properties

Straddle an 18 kilometre length of血e Barkerville狐d Quesnel Terrane§ and are contiguous to Barkerville

Gold Mines Ltd.皿血eral clai鵬gro叩and掴acent o血er past producing mine sites. Several h狐irock甜Id

Placer Minfiles are re∞gnized at血e prope血es’ranging from showing, developed proslpectS and past

prod関漑S狐d encompass at least fo町Placer gold prodrcing ereeks.皿e tOtal purchase price of血e

praperdes is織39,049.珊e Company wm pay for血e properdes wi血a ∞mbination of$l19P49血ca血

狐d 2’000,000 units of血e Comp狐y at a deened value of $0.06 per urit. Each unit will cousist of one

Co皿nOn Sh狐e of血e C側ap卿y and one-half ofone Co蘭S血e purchase w卸間nt. Each full w紬丁狐t

W拙be exercisable to acquire one Co劇血m Share of血e Company for a pedod of24 months follow血g血e

issue date at an鏡駁Cise pri∞ of $O. 15 per Common Share. The v‘弧dor is狐exPeden∞d心皿er aIrd血irrer

狐Ld has extensive knowiedge of也e area. He w皿remain invoIved wi血Green River Gold Corp. in

Proap開血g on也e皿血eral ck血mLS aS We皿as血e placer dhims. The Compa皿y, along with血e vendor, are

Cmently working on也e plamed exploration progra皿劃d budgct for血e 20 1 9 mining season

Go過重Co皿c○血

調re Comp劃ry’s chifty to con血Iue to qPe劇e and to meet i s obligations as血ey come due is d印endent

upon its a拙ty toめtaln a側ぬonal financing as necessary狐d to success細Iy locate and devdap alluvial

gold praperdes or related QPPOrtunities w地economic potemぬ仁rhe ul如拙e out∞meS Of血ese matters

CamOt preSently be detemined because瓜ey are con血geut on餌ure ev徴its.
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Green River Gold Corp.

No書es to the Financial Sthtements

For他e皿ree and six皿Onth periods ended March 31, 20宣9 and 20宣8

館xpressed in Canadian do11ars)

1, NATURE OF OPERATIONS AND GOENG CONCERN (Con血ued)

As at March 3l, 2019,血e Comp劃y had wo血ung capital of $157,837 (S印te血ber 30, 2018 - Working

Capital of $134,800), hed not yet ac血eved profitz血1e aperatio腿, had aceuunlated losses of $1,300,407

(S印tember 30, 2018 - $l,237,613)狐d may incur fu血er血ort-tenn losses in血e development of its

business’a11 ofw址ch create material uncerta血ues也at cast significant doubt upon血e Comp紬y’s ability

to oo櫨血職務a gO血g c○皿c孤.

There c狐be no assur狐Ce血at瓜e Company wi11 be success細in acq皿mg ProPer屯es血at will result in

profitable mining operations or血at血e Comparry’s o血er bus血ess vent町es w址be profitable.珊e

Comparlys con血田ed existence is d印endent upon its ability to locate suitable properties contain血g

coonomically recoverable reserves,也e ac血eve皿鎖露of profitable qpera亀ons frcm o血er bus血ess ventures

狐d血e初出ty of也e Company to raise al使madve fin狐C血g, ifn∞esSaIy.

These血狐Cial statements have been pr印ared血accord狐ce Wi血血temational Firmcial Rapo血g

St狐dnds (“IFRS’’) applicable to a going concem. A∞Ordingly,血ey do not give e餓劾to a4jus億1entS血at

WO山d be necessary should血e Company be unable to con血ue aS a gOmg COnCem and血erefore be required

to realize its asscts狐d liqヰdate its liabilides and co皿m血nents in o血er血an血e normal course ofbus血ess

and at arnou皿tS di餓雅nt from血ose in血e a∞O皿P狐ying financial state皿e蘭S.

2. BASIS OF PRESENTAT劃DN

2.1 S岨俺m飼血t of co皿p膝皿ce

These financial statements, including ∞mParatives, have been prapared in a∞Ord狐Ce W池血tefmational

F孤独Cial R印o血ng St狐dards (“IFRs’’) as issued ty血e血t劇血ational Accounting Stand餌ds Board

(“IASB ’’)狐d血terpretations of血e血tema患onal Fin狐eial R印o血ng InteIPretations Committee (“IFRTC”),

e餓融ve for血e periods ended March 31, 20l and M劃血3l, 2018, using也e signi五cant accoun血g

POlicies outlined in Note 3.

These紐ancial state皿ents were authchzed by也e Board ofDirectors of血e Company on May 30, 2019.

2.2 Rasis of p富ese皿血統n

珊IeSe financial statements have been pr甲ared on the址storical ∞st basis狐d are pr印ared in Canedi狐

do皿狐S, W虹ch is血e Comp狐ry’s functional cuneney.

2.3 New sぬnd種血§調書ye書握dop筒億

IFRS 9 - Financial Instrurnents

This standard partially replaces IAS 39 - Financial血st]皿mentS Re∞gnition and Management. IFRS 9

measures financial assets , a蹄er i血tial recognidon, at e弛er amortized cost or fair value. Exisdng IAS 39

Classifies血anCial assets into four measurement cat喝ories. The sfa血dard is e餓3Ctive for annual periods

begiming o調しlげ∴a鯖ier Jan細Lany l, 2018.血血e year of edaption,血e Company lS re岬ired to provide

additional discIosures rela血g to血e reclassified血ancial assets and liabilides.珊e Company皿邸but is

not required to, a押ly血e st狙dard retroacdvely.
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Green River Gold Corp・

N飢餓同軸e F血種血ci孤Sね使mc血屯

恥r也e three and six皿0Ⅲ血periods ended March 3l, 2O19 and 2018

0±xpre§Sed in Canedian dol重a農り

In and afer the year of adoption’Ce血discIosures rda。ng to finaneial asscts w皿change to ∞nfom to

血e new categories. The Company is in血e process of evaluating也e i蘭Pact Of血e皿eW st狐dat.

IFRS 15 - Con億acts from Customers

IFRS 15 introduces a single model for recog血z血ng revenue from contracts with customers wi血血e

exc印tion of ce血n contracts mder IFRS’s such as IAS 17プLeases. T址s stand狐d requires reve調e to be

recog重lized in a m地od血at d印iets血at trans徹ofpronised goods or servi∞S to a oustOmer and an amount

血at re皿ects血e expec融considera。on receivable血exch紬ge fdr億ansferring血ose goods or services.

IFRS 15 super∞des exis血g sta血dards and interpretations血cluding IAS 18, Revenue and IFRTC 13,

Customer Loyalty Prograns. TIre e餓融ve date ofIFRS 15 is January l, 2018.珊e Company is in血e

ProCeSS Of evalua血g血e inpact of血e new standard.

工FRS 16 - Le統治S

血Jan脚y 2016,血e IASB issued a new standard on leases, IFRS 16 - Leases whl require lessees to

recognlZe aSSctS and lia心地ties for most leases under a single accou血血g mOdel for w血ch all leases will be

accouuted励r, wi血∞血ex餌画ons. For lessors, ITRS 16 is expex舶to ha融ttle change fi.on exis。ng

accounting st狐dards aAS 17- Leases). HRS 16 w軸be e餓融ve for amud p証ods begiming on or after

J紬uary l’2019. Early adop。on is pemitted provided血e new revenue standard’HRS 15’has been applied

at血e sane date as IFRS 16.珊e Company is in血e pro∞SS Ofevalu証ng血e inpact of血e new standard.

3. SUMMARY OF S霊GNⅢ重CANT ACCOUNTENG POLICIES

3.重Ca§血

Ca血in也e statement of血狐Cial position comprise ca血at baI]ks

3.2 ExpIo富ation and evalua鮭on assets

A皿acquisi。on and exploration costs, net of incid血tal revenues’ae changed to apera。ons in也e p証od

incuned u血such血鵬as it has been dctemined血at a property has e∞nOmically rceover劃e reserves,

in which case sul)Sequent exploration costs and血e costs incured to develap a property are capitalized into

Propt吋, Plant and Equipment (``PPE,,)・ On血e co血encement of co虹merCial production, d印ledon of

each皿ining property will be provided on a unit-O申yroduction basis us血g es血ated resources as血e

dq)1etion base.

3.3冒axes

Tax expense re∞gnized net loss com垂ses血e sun of de範ned tax and cummt tax. De鰹調ed tax is

recognized on di癒甜孤CeS between the c卿ymg amou血s ofasscts劃d ha脚畦es in血e血I狐Cial statements

and血e ∞ITeapOnding tax basis used in血e ∞mPutation of taxable profit. De士証ed tax liabi雌es are

generally重eCOgnized for all taxable tempor孤y di鯖江en∞S. Defe調ed tax assets are generally recognized

for a皿deductible軸apOrary di餓鵜n∞S to血e e如弧t血at it is prchatle血at taⅨable profits will be available

ngainst which也ose deducdble temporary di蹄がenCeS Can be udHzed.
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Green REver Gold Corp.

No佃=0血e田血anc血置S飯純血の血館

For the three and six mon仙periods ended March 3l, 2019 and 2018

a]xpre§Sed in Canadian

3・ SUMMARY OF SIGNIFICANT ACCOUN剛NG POLICIES (Con血ued)

S血assets and liめihities are not recoghized ifthe temporary di範rence arises from goodwm or from也e

血itial recogrition of assets狐d馳珊es in a血SaC。on也at a臓cts ne地er血e tax狐le profit nor血e

acoou血g profit. Deferred tax assets and habili。es are o能c掴血en血ere is a legally enforce劃e right to

Set O紐current tax assets against curent tax hめ舶es, and when血ey relate to血come taKeS levied by血e

Same taXation紬血坤y and也e Com卵油r恒tends to settle its curent tax asscts and lia心ili。es on a net basis.

The carrying amount of deferred income tax assets is reviewed at each balance sheet date and reduced to

血e extent血at it is no Ionger probchle也at su餓cie調t秋めle profits wiu be available to allow劃or part of

血e asset to be recovered. U皿eCOgnized deferred income t欲assets are reassessed each r印o血g pchod

狐d are recognized to血e exten涌has become probable血at血e餌ne taxable profits w皿be avalable to

粗宣ow血e謎S鏡のbe重ec○v釘ed.

DefeIred income tax assets狐d liabi随es are measured on an皿discou血記d basis at血e tax rates血at are

expe{舶to apply in血e period血w血ch血e liね址ty is settled or血e asset rea血zed, based on血∞me taX

rates狐Ld income tax laws血at have been enacted or s巾stantively enacted by血e balance sheet date.皿e

measurene調of defe∬ed income tax habi]瞳es狐d ass鏡s reflects血e tax consequences也at would f袖ow

from血e m狐ner血w址ch血e Company expects to reeover or settle血e car加g a血Ou鵬Ofits assets and

lial)i虹心es. Deferred income tax assets狐d虹ab址ties are prese加ed as non-Current.

3.4 Share capital and waran(S

Fin狐Cial instr脚entS issued by也e Comp釦y are Classified as equity o血y to血e exent血at血ey do not

meet血e de丘nidon ofa鰯血anCia1 1iab並ty or血狐Cial as戯st.珊e Comp劃y,s co血nOn孤ares狐d wanaIits

are clas遭ed as equity instrunents. For ∞皿POund fina皿Cial iustrunents,血e residual value me血od is used

wi血the value of血e warrants being calculated血st using血e Black-Scholes option「pnc皿g mOdel and血e

residual being allocated to血are capital.

3.5 Share based payments

Optious and w狐r紬鳴grmted狐e acco側的d for using血e fair val耽me血od. Under址s me血od,血e fair

V狐ue of stock op缶ons狐d w餌r狐tS granted狐e measured at es血nated f証r value at瓜e gr孤t date and

recognized over血e vesdng pedod. Considemdon received on血e exercise ofstock opdons is recorded as

Share capital and血e related ∞ntrit加ed surplus on opdous gr劉Ited or fair value recorded in wa調a請S is

transfened to血are capital.

The Company uses血e Black-Scholes opdon-Pricing me血od to detemine the fair value of血ese血cendves

taking into consid頃a心on tems and condi血o調s upon w血ch也e optious were granted. At each fi11孤Cial

POSition r印o血g date,血e amOunt r∞Ognized as an expense is摘usted to re租ect血e actual剛血ber of

Sh紬e options血at are expected to vest, if appfroable.

In situations where equdy instruments ane issued and some or all of血e goods or services re∞ived by the

e血ty as consid練ation camOt be謡壷五ca皿y idell随ed,血ey狐e皿eaSured at飼ir value of血e share-based

pay皿ent



Green REver Gold Corp.

No俺S書O請c馳皿c血量S飯能血e血書s

For血e three and six mon也periods ended March 3l, 2019 and 2018

但xpressed in Canadian do重1紺S)

3.6 Loss pe富s心機能

Basic peI言血are amounts are calculated us血g血e weighted average nurnber of血ares outstand血g during

血e period. D軸融p軸share anounts are calculated by dividing血e nct loss attributable to or血ary Sha鵬

by血e weighted avernge number of ordiIlary血ares assun血g血at租ry proceeds received on exereise of

OPtions or warants would be used to p脚chase ∞皿On Shares at血e average m狐kct price during血e

Pedod.珊e wei如ted avm動ge ml血oer Of shares outst狐ding is血en a句usted by血e net change.

3.7田血a皿ci如血s同調e血館

F紡anぐめI a軸

A皿fin狐Cial assets are iritially recorded at無血value and designated upon血c印tion into one of血e

則owing four categories: held for trading, availal)le-for-Sale, loa腿-and-reCeivables or at f狂r value t血ough

Profit or loss (“FVTPL’’).

Fin狐Cial assets ctassi五ed as ava組able-for-Sale are meas町ed at fair value with unrealized gains狐d losses

recognized in o也er comprehensive in∞me (loss) exc印t for losses in value血at狐e cousidered o血er也an

temporary. The Company has no fin狐Cial assets classified as availa心le for sale.

Financial ass蝕Class脆ed as IoallSc劃血-receiv如hes狐Id held-tO寸n如血ty are皿eaSured at劃調tized cost.

The Compa細y,s trade and o也er receivねles and血e host dedt pordon of血e gold loan receivable are

Classi丘ed as Ioans一狐rd寸eCeivables.

Financial assets classified as FVTPL are measured at fair value with unea鵬zed gains and losses recognized

血ou如earI]血gs. The Company’s cash is classi丘ed as FVTPL.

Embedded derivatives,狐e S印arated fro皿血e host contract and accoⅢ1ted for as derivative if狐d o血y if

血e econo皿ic charactcris缶cs and risks of血e embedded derivative狐e rot cIosely related to血e econo皿ic

characteristics狐d ricks of血e host contract, a S印arate instrunent with血e saIne t餌nS as the elIめedded

derivative would meet瓜e defi血tion of a derivく血ve and血e co皿b血ed instrunent is not measured at

FVTPL.

Purchases or sales of窟n狐cial assets血at requ血e delivery of assets w血in a血ne frame estab盤ched by

regul2血on or convention in血e皿arketplace (regular way trades) are recognized on血e settlemeI請date.

Tr狐Sactions costs associated wi血FVTPL血ancial asscts are expensed as incurred, W皿e億狐Sac缶on

COstS aSSOCiated with all ofher financial assets are ineluded in the initial carrylng amOunt Of血e

asset.

F‡nαnCねl物b臨

All五nancial liabi聯es are i血tially recorded at fair value狐d desigrated xpon inc印tion as FVTPL or O血er-

飼鵬皿Ci孤一心ab組貼.es.
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No健S同軸e照血a血ci劃Sぬ使Ⅲm書§

FoI.仙e也ree and six month periods ended Ma耽h 3l, 2019 and 2018

但xpre§Sed in Canadian dolla南り

3. SUMMIARY OF SI(珊ICANT ACCOUNTENG roLICus (Con血ued)

Financial劇舶es classi窟ed as other-financial-1i狐il証es are ini。ally re∞gnized at fur value less directly

a血butable tran勤chon costs. A蝕initial recogni。on, O血er〇五n狐Cial-1i劇随es are sulrseqtry measued

al‥ amOrtized cost using血e e能規ive iuterest me血od.皿e e餓融ve interest me血od is a me血od of

Calculating血e anortized cost of a丘nancial liability and of allocating i調erest expense over the relevant

p証地軸e e餓鵜的e心境曲重劃鴫竜也e重細胞也鵡閑劇中血糊Ⅲ競S銃血腫鵬丸紅耽銅鴎血p町血劇場血o叫如
也e expected life of血e丘nancial lial坤y, Or, Where apprppriate, a Shorter per軸∴Ihe ConIPny’s億ade狐d

Other payables are class臆ed as o血er一缶nancial一脚ides.

Fin狐Cia皿わi聯es classified as FV岬L血clude fir血cial固r皿ties held for trading and financial liabmties

designated xpon initial recognition as FVTPL. Derivatives, inclnding seprated餌血edded dedvatives, are

also classi壷ed as hdd-for一億nding unless血ey are designated as ermve hedging instr皿ents. Fair value

ch狐geS On血宣anCial庇血址ties classi丘ed as FVTPL are recognized thr叩曲血e statement ofcoⅢ叩血ensive

income. At March 3 1, 2019血e Company has not classified劃y丘rmcial liab抽ies as FVTPL.

3.8血血p握iment

F軌aneめI a鵬

The Co型ny assesses at each date of血e stat孤ent of fin狐cial pos血m whe血er a financial assct is

車ed.

A制動ca富富加d α a朋o極励α奴

If血ere is o匂ective evidence血at an impairme加loss on an asset c狐ied at a血o血zed oost has been血curred,

the amouut of血e loss is measurくねas tlre di飯場皿Ce betwe孤the assct,s carrying anount and血e present

Value of関心mated future cash組ows discou血提d at血e血ancial assct’s origiIlal e縦軸ve interest rate.珊e

Canying amouIIt of血e asset is血en reduced by血e amount of血e血pa正調e調The amount of血e loss is

recognized in profit or loss.

If in a s巾sequent period,血e amou血t of血e impairm孤t loss on an assct decreases aIrd血e decnease can be

related o頓3Ctively to an event occurring a紐IT血e impainne加WaS recognized,血e prewioudy recognized

impaiment loss is reversed to血e e糊rlt血at the c劃ying value of血e asset does not exceed w血at血e

amortized cost would have been hed血e inxpaiment not been recognized. AI]y Sulrtyent reversal of an

impaiment loss is re∞gnized血pro励or loss

血rela亀on to tratle r∞eival)1es, a Provision for血pa血ment is made狐d an血paiment loss recognized in

pro紐and loss when也ere is durve eviden∞ (Such as prchあility ofinsoIveney or significant丘nancial

di鯖e血ties ofthe dedtor)血at血e Conp?ny whl not be able to co皿ect all of血e anoulits drle under血e

Orig血al tenns of血e invoice.皿e c劃ry皿g amOurlt Of血e receivable is rednced也m叩gh血e use of an

allowan∞ aCOOu血t血paired dchts劃e w血ten off against血e a田owan∞ acCOunt When血ey are assessed as

皿co皿cc償)1e.

A榊
If an av rilj心Ie-fo重■Sale asset is inxpa画an amou血t comprising血e di餓邪nce b銃ween its cost and its

Cu虹ent fair value, less any impg血m5nt loss previously recognized in pro釦or loss, is億ans鰹med fro皿

equity to pro紐or loss. Reversals血reapect of equity血s億unents class亜ed as ava組atle-for・Sale are not

recognized in pro励or loss.
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For the three and sir mon組periods ended March 3l, 2019 and 2018

但xpressed in Canadian

3. SUMMARY OF SIGNIFTCANT ACCOUNTENG POLICIES (Con血ued)

地物伽ぐめl哩些塑
At each date of血e statement of financial position’血e Conx岬y reviews血e carrying anounts of its

tangible狐d intan如Ie assets to det帥血e whether血ere is an血dic証on也at血ose as§ctS have suffiaed an

lnxpannent loss. If any such indica。on exists,血e recoveralble anount of‘血e asset is estimated in order to

dctemine血e ex紬t Of血e i劃Paiment los§ (if ay). Whee it is皿Ot POSSible to es血血e the reeover狐e

anOunt Of an individual asse弛e Compny es。mates血e reeoverable anount of也e cash generating unit

to w出血也e謎劇S be宣o喝・

Recoverable ano調is血e hi虫er off祖value less ∞StS to Sell and value in鵬.血assessing value in use,

the e§tim鵬d餌ue cash血ows are discouuted to血eir present value using a prc舶Ⅹ discount rate也at

reflects current macket assesr脚鳩O弛e 。me value ofmoney狐d血e risks apecific to也e asct.

If the recoveratle ano巾of狐aSSet (or cash genera血g uniD is es血ated to be less血an its canying

anouIit,血e car垂ng anount of也e asset (or ca血genera血g uniO is reduced to its recoverable ano。rit. An

impaiment loss is recognized im皿ediatdy in血e statement of conxprehensive income,血ess血e relevant

asset is carried at a re・Valued amount in which case血e血paime調loss is treated as a revaluation deerease.

Where an impairment loss subsequently reverses,血e carrying狐ount ofthe asset (cash gene血ng u]血D is

increased to也e revised estimate of its recoverable anount but so也at也e increased canying ano調does

not exccied血e ca鴎直g amount血at wo山d have been dctemined hnd no inpaiment loss been recognized

for血e asset (Or caSh gene贈血g unit)血prior years.

3・少職ぬ使億呼富申請血馳C脆0鵬

P弧ties狐e COusidered to be related if one party has the拙ity, direcfty or indirectly, to COntrOl血e o血er

Ptry Or exerCise signi五ca]a誼餌en∞ OVer血e o血er party血making血ancial and ope隠血g d∞isions.

Parties are also considered to be related if也ey are su匝ct to cormon control or comInOn Significa請

influence, related pardes may be individuals or ∞pOrate en缶脆es. A億狐SaCtion is considered to be a related

Prty tranSaction when血ere is a transfer ofresource§ Or Ob鴫adons between related parties.

3.10 Sign軸roant accou血ting judgments and estim如es

The pra叩adon of血ese丘nancial statements requires manngeme加to mcke judgments卸d es缶mates and

fom assu血ptious血at a髄お皿e r印o請ed amounts of assets alrd lich並ties at也はdate of血e financial

StatementS and reported amounts of reve肌es and expenses dur血g血e repo血g pedod. On an ongomg

basis, manngem徴it evalu軸es its judgm鈍麻and es血IateS in relation to assets, lial)ilities, reveme狐d

expenses. Management u§eS historical experience and various o血er factors it beheve§ to be r銅sOnable

mder血e given circumstan∞S aS血e ba§is for its judgments and esdmates. Actual out∞meS may di餓瓢

fron血ese es血nates under di餓3rent aSSur叩dons狐d conditions.珊e most sig血fica血estimates relate to

瓜e valuton of血e derivative ha閲ity,血e vahndon of deferred血come tax amOurltS and也e calculadon of

Sh紺e based pay皿entS, and warrahts. The皿OSt SignificaIit judgm徴its relate to recognidon of defened tax

assets and liねilides’determin狐on of也e co皿m孤Cem孤t Of oo櫨蘭LerCial produedon and血e d創e血ua最on

Of血e ∞000mic高め掘りOfa両隣章.
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No使場の請e田in種血Ci血Sぬ筒i血e血書S

For也e冊ree and six mon血periods ended Mar血3l, 2019 and 2018

(Expressed in Canadian dollars)

3. SUMMARY OF SIGNI]ⅡCANT ACCOUNTING POLICIES (ContiIlued)

3・1重Reve皿ue職COg血鮭on

Interest revenue is recorded as eamed using血e e餓如ve interest rate me血od.

3・宣2血Ⅳ働血のⅣ

Equipment inventory’Which is equipment acく1uired or manufactured for resale, is stated at血e lower of cost

and net realizable value.

3.13 Fixed租sse章s

Fixed assets consist of血ap eq叫pme血珊e assets are reeorded at cost. The Con叩紬y’s d鋒朋鵜iadon

POliey is to d印reciate血e shap eq垂mlent at 20% per year over a four year period, leaving a resi血al value

Of20% of血e original cost of血e asset.

4. TRADE AND OTHER RECErVABLES

The Company’s trade狐d o血er receivables狐ise from goods and servi∞S taX (“GST,) due from也e

Canadian govemment. These are broken doⅥ皿as fo皿ows:

Asaち

March 3 1,　S印tember 30,

2019　　　　　2018

GST Receivable
$宣4,076　　　　　$630

At March 3 l, 2019,血e Company anti亘pates full reeovery of血ese a皿Oulits狐d血erefore no inpg血ment

has been re∞rded特ainst血ese receivables.

5. ⅡヾVENTORY

血ventory ∞usists of血血ng equipm孤t purchased or manufactured for resale. D皿ing血e six mon瓜s ended

March 3 1, 2019,也e Company acquired $225,923 of皿ining equipment丘om 1960146 Alberta Ltd. Pe劃ry

Li備Ie and Shawn Stodkdale are也e Direetors狐d O鉦cers of 1960146 ÅIberta Ltd and also Dircotors and

O癒cers of Green River Gold Co町.皿e ite皿S acquired wene acquin丸at瓜e s狐ne Prices paid for血ose

as§etS by 1960146 Alberta Ltd.

Inventory is stated at血e lower of∞st and net realizable value.



Green River Gのld Corp.

Notes心血e田血貧血cぬl S飯能血e皿健

For血e他ree and six血On血periods ended March 31, 2019 and 2018

鱒xpressed in Canadi狐dollars)

6. FIⅩED ASSETS - SHOP EQUIPMENT

Shop equlPment cousists of equipment to be used in血e Comp狐ry’s manuぬctu血g operatious. Dur血g血e

Six mon血s ended March 3l, 2019,血e Company acq血ed $58,332 of血op equipmer鵬. Of血is amount,

$ 14,000 was acquired from an unrelated血ird party vendor and $44,332 was acquired from 1 960 146 Alberta

Ltd. Perry Little and Shawn Stock血le are血e Directors狐d O鉦cers of 1960146 Alberta Ltd. and also

Directors and O餓oers of Gro弧River Gold Cop. The items acquired from 1960146 Alberta Ltd. were

acql.血ed at血e s郷ne pri∞S Paid for those assets by 1960 146 Alberta Ltd.

Fixed asscts are recorded at ∞st. The Company’§ d印reciation poHcy is to d印reciate shop equipment at

20% per year on a straight_血e basis over a four year pchod, leaving a residual value of20% of血e original

cost. No d印r∞iadon is re∞rded in the fiscal quarter of acquisidon or diaposal of a fixed asset. No

depr料adon has been re∞rded for血is qua請er as血e assets wi皿not be bro lght into use un働血e Company

completes血e acquisition of血e皿am血糊I血g operalon w址ch is anticipated by血e end ofJ皿e Of2019.

7. TRÅDE AND OTHER PAYABLES

Trnde and o血練payables of血e Comp聞y are P血roipally co叫竜sed of am側聞喰O調st狐ding for億ede

Purchases relating to expIoralon acdvides and amouI競s payめle for oper証ng and丘nancing acdvities. The

usual credit period taken for trade purchases is between 30 to 90 days.

The fo皿owing is an aged analysis of血e trade狐d o血er payables:

Less血an 3皿o皿血s

G章e鵡er血a皿3即皿血s

Accnled habilities

Total trade狐d o血er payables

As垂

M孤ch3重,　S印t餌血記す30,

2019　　　　　　　2018

$　　　　　　　$

1 7,929　　　4,266

5,859

30、000　　　36」25

53.788　　　　40.39 1

8. LOAN PAYA購LE

In March of2019,也e Co皿P孤ry entered into a short tem lo孤agreem鏡it for $12,000 wi血狐脚related

血ird pr吋. The loan is unsecured and calTies狐interest rate of6% per ye狐. It is r印ayable no later血an

June 30, 2019.珊e amouI職presented on血ese血ancial stat徴neI競s血cludes accrued interest to March 3 l,

2019.
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Not鎧書O他e F血握nci血Sぬ筒Ⅲ鵬血書s

For血e皿ree and six month periods ended March 31, 2019 and 2018

(Expressed in Canadian dollars)

9. LOAN PAYABLE TO REIATED PARTY

In Ma血of 2019, 1070923 B.C. Ltd. advanced $19,049 toward血e purchase of mineral claims dy Green

River Gold Co町A Ioan agreemerlt Was done between也e two companies for血at amou血t.珊e loan is

unsecured and carries an i珊erest rate of 6% per year. It is r印ayable no later血an June 30, 2019. P餌y

Little and Shawn Stockdale are血e Directors and O」旺cers of lO70923 B.C. Ltd. and are also也e Directors

and O餓cers of Green River Gold Co坤y　皿e狐nOu血t PreSented in these血狐cial魂atement§血cl耽les

accrued interest to March 3 1, 2019.

10. RELÅTED PARTY TRANSACTIONS

Ce血∞pOrate en髄es and cons血t租its血at are relatrd to血e Company’s o鉦cers and directors or persons

ho蝿皿g mOre血an 10% of血e issued狐d outsta皿ding血aes of也e Company provide cons山血g狐d o血er

Services to Green River Gold Cop. A皿transactions are conducted in血e nomal oourse of aperadons.

During血e six months ended M卿血3l, 2019血e Company血curred皿anageme請fee expenses of $Nil

(2018 - $Nil) to血archolders or directors of血e Company, for providing o能cers, directors. and血vestor

relation services to血e Company.

As described above in Note l to血ese financial stateme加s, On M劃血13, 2019,血e Company amounced

its intention to acquire血e remam皿g m紬u統帥血g equlPment狐d inv釦tory from 1070923 B.C. Ltd. and

1960146 Alberta Ltd言md to tcke over aperadons of血e manufa血ung business previously operated by

1070923 B.C. Ltd. It is expected that也is億ansacdon w址cIose血June of2019 and血at血e Company will

take over operating血e ma皿facndng business on July l, 2019.

During血e six mon血s ended March 3 l, 2019,血e Company縦luired inventory and血op equipment wi血

a total oost of $270,255 fro皿1960146 Alberta Ltd. Two of血e directors and o鉦oers of也e Company,

Pearson John (Perry) Li血e and Shawn Stockdale are also血e directors and o鏡cers of 1960 146 Alberta Ltd.

The assets were acquired at the same prices paid for血ose assets by 1960 146 Alberta Ltd.

間
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No‡e8章O l血e F血動議cia重Sl趨俺皿e皿線

For the仇ree and s玉mon皿periods ended March 31, 2019 and 2018

但xpressed in Canedian dollars)

11. SHARE CAPITAL

(りAu血orized chare capital

The a血orized血狐e capital of血e Company cousists of an u亜mited m血oer of common Shares

Wi血皿o p狐Ⅴ孤ue.

@) Ch狐geS in issued capital stock to March 3 1, 2019 were as follows:

NⅢ重心er A皿ou競

of Sh狐eS　　　　　　$

B孤独∞, S印t細めe直30, 2016

Shares issued in settle皿ent Of debt

1 0,440,499　　788,997

5,305,250　　265,262

B孤独∞, S印t孤血鑓30, 2017　　　　　　　　　　　　　　　15,745,749　l,054,259

ShaIes issued, net Of issuance costs　　　　　　　　　　　　　　　3, 1 52,000　124,207

宣8,897,749　1 ,宣78,466

2,557〃000　　1 00.285

2L454、749　1278.75 l

B孤独Ce, S印t血蝦30, 20重8

Balance. March 3 1、 2019

On July 14, 2017血e Company issued 5,305,250血創reS in se鳳ement of $318,552 of trnde payal)les

(血chlSive ofinterest).珊e血狐es were issued at a deemed pri∞ of$0.06 per sh狐e. At血e血ne,血e孤ares

were trading at $0.05, leading to a $53,290 gain on settlement of dcht in 2017. Of血e total chares issued,

l,250,000血ares were issued to Shawn Stockdale who is a di ector and o鉦cer of血e Conやany.

On S印tember 26, 2018血e Company issued 3, 152,000 u血fus at a price of$0.06 per unit for gross pro∞eds

of$189,120. After血e relatewd血are issuance costs of $10,825,血e net proceeds were $178,295. Each urrit

cousists of one CoⅡmon Share of血e Company and one balf of one Com皿On Share purchase walTa劇.

Each f田wa調arlt W皿be exereisable to ac luire one Com蘭m Share for a p証od of 12 mon血s fo皿owing

血e cIosing of血e o触ng・皿e value of血e waraIits issued was caloulated as $54,088 using血e Black-

Scholes pricing model as described皿Ore fully血Note lO below.

On Novenber 22, 2018血e Company issued 2,557,000 u血s at a pri∞ Of$0.06 per unit for gross proceeds

of$153.420。 After血e related share issu狐∞ coStS Of $9,257血e nct proceeds were $144,163. Each unit

cousists ofone Co皿皿m Share of血e Comp狐y and one halfofone Commen Share purchase warr狐t. Each

full wa∬ant will be exercisable to acquire one Common Share for a pchod of 12 mon血s fo皿owing血e

cIosing ofthe o純血g. The value of血e warraI鳴issued was calculated as $43,878 using血e Black置Scholes

PnCmg mOdel as described more fully in Note 13 below.
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Green REver Gold Corp・

Not馳同1血e甲血a皿cあ1 S飯備血e皿健

For血e three and six mo血也periods ended March 3l, 2019 and 2018

但坤でeSSed in Canadian do皿ars)

宣1・ SHARE CAPⅢA意(Con飯田血)

On March 13’2019’也e Company敬mOmeed血at it pl狐S to undertcke a non心rokered private placement

Ofup to 5.000’000脚its to raise gross proceeds ofup to $300,000.珊Ie units are being o餓沌通at a price of

$0.06, wi血each u血∞nSisting ofone Common Share of血e Company and one-half ofone Common Share

Purchase w糾T軸心The o塙証ng has not yct cIosed as of血e date of血ese血ancial stateme加e.

(C) St〇度qp缶o血s

Du血g血e 2007 year, a StoCk option plan was approved by血e dir∞tOrS and shan血olders of也e

CompanyL The plan provides也at the aggregate劇血血er of血a鵬reServed for issuance is to be l O%

Of血e total number of issued and outst狐ding oo皿nOn血狐eS Of血e Comp紐ry fro皿血ne to血ne.

皿ese options vest immediately when issued, unless o血erwise stated.

As抽M劃血3l, 2019,血e Comp独り蘭1,574,575 (2018 - 1,574,575) opdo調s運v迫れ1eめ重

issu狐Ce under血e plan.

As at M狐ch 3 l, 2019 and 20 18,血ere were no stock optious issued and outstand血g urrder血is pl狐.

(ゆW甜r狐tS

A surmary of血e outstanding warrants is as fo皿ows:

March 3l, 2019　　　　　September 30, 2018

Fkercis e E場rCis e

Warrant s Price Warrant s Price

宣,576,00　$　　0.10

1,278,500　　　0・ 10　　　l・576・000　　　0・ 10

乙854,500　$　　0.10　　1,576,000　$　　0.10

Outstanding, beginning ofperiod

Warrants granted

C追tstanding and e謡IICisable, end ofperiod

重2.職ESERV唱照O職ⅥTARRANTS

Reserve for warmts is comprised of血e following:

Balan∞, beginI血g ofperiod

Warra血ts granted

B孤独∞事孤d ofp玩od
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2019　　　　　　2018

$　　193,947　　$　　重39,859

43,878　　　　　　54,088

$　　237,825　　$　　重93.947



Gree血River Gold Corp.

No創鵜tO仇e細i皿租皿cial S倒筒皿e皿館

For the血ree and six mon血pc竜ods ended Ma耽h 31タ2019 and 2018

鱒やreSS顔 in Canadian dollars)

12. RESERVE EOR Ⅵ「ARRAN冒S

On S印tember 26, 2018血e ConlP劃ry issued l,576’000 con血on血are purchase wa問的s as pat of血e

first億狐che of a盤nancing. Each wammt entitled血e holder to purchase one common血狐e Of血e

Co皿Pany at a Price of$0.10 for a period of 12 mouths孤d vested inndately血accordan∞ wi血血e

Comp狐y, s ac∞un血g policy regarding u血bifurcadon’血e Corpo融on calculated the u融通・ Value of

血ese walrantS at $54,088. Assur呼缶ous used in血e Black-Scholes option pric血g model were as fo皿ows:

dividend yield O%, expected volatility of 190.50%, and a risk“free interest rate of2. 19%・

On Nove血uer 22, 2018,血e Compry issued l,278,500 c調mOn Share purchase wa閲its as p餌t of血e

second狐d血al億a皿che of a五nanc血g. Each warrant ent弛ed血e holder to purchase on cormon血are

of血e Company at a pri∞ Of$0. 10 for a pedod of 12 montIrs狐d vested血mediately.血accordance with

血e Comp狐ry’s accoun血g poliey regarding皿it bifurcalon’血e Corpo舵血on calculated血e脚it ±社r value

of血ese wa]rmts at餌3,878. As測mpdons used血血e Black-Scholes opdon喜壷cing model were as

fo皿ows: dividnd yield O% expected vol血lity of 190.50%,狐d a rick-free interest rate of2. 19%.

13. EXPLORATION AND EVALUATroN EXPENDITURES

On Ma血13, 2019,血e Company狐nO皿Ced血at it has entered i調o a lel拡張Ofintent to acquire over 8,200

hectares ofmineral ri如ts and 640 he(劇es ofplacer rights, Situated 1 2聯ometres sou血west ofB孤kervi皿e

in血e Ca冊oo M血ing District of Briti血Colu血bia. The prope血es streddle狐1 8 kilometre leng瓜of也e

Bad軸融e and Quesnel Terranes and are condguous to BaIkerv址e Gold M血es Ltd. m血eral claim group

狐d a4jacent o血er past producing m血e sites. Several hardrock狐d placer Minfiles are recognized at血e

properties, ranging缶om血owing, developed prQjects and past producers租d encompass at least four placer

gold prodrcing creeks.

The Comparry will pay for血e prope血es by a comb血a。on of $1 19’049 CAD cash as we皿as血e issu狐Ce

of 2,000,000 units of Green River Gold Corp. at a deened value of $0.06 per unit. Each u血t wi皿consist

of one cormon share of血e Company狐d one-half of one co皿nOn掛軸e PurChase waraIit. Each餌I

w劃紬t W親be ex釘cisatle to acくIuire one co虹mon c血e of血e Co皿Pany for a period of 24 m調血s

fo皿owiIlg血e issue date at狐ex徴Cise price of$0. 15 per血狐e.

As at March 3 1, 2019,血e Co皿Parry has mede an initial d印osit of$19,049 towards血e cash co皿POnent Of

血e purchase price. It is anticipated血at血e acquisi。on will cIose in June of2019, at W址ch血e血e血u

considera瞳on will be issued along with血e payment of arry rernai血g cash bal狐∞ Owing.

In accord狐Ce wi也也e Company’s accounting poliey wi血regard to mineral property acquisitions and

related expendit脚eS,也e deposit has been changed as an expense against ct膿切t OPerations.

The Company血cured explora血on expenditure§ Of $8’845 du血g血e six皿On血period ended

M狐Ch 31, 2018.

The expenses were incuned digging test pits on two a肌vial gold prope血es血at were ofinterest to血e

Comp狐y.皿e decision has been made to not pursue血e acquisition ofe池er of一皿e two propertie§・
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Green River Gold Corp.

Notes to the Financinl Sl趨te血ents

For血e瓜ree and six mon血period§ ended March 31, 2019 and 2018

a±xpressed in Canadian do11ars)

14. CÅPITAL MANAGEMENT

The Company皿anngeS its capital structure and adjusts it, based on血e ft皿ds available to血e Comp狐ry, tO

sxpport血e acquisition, explor確on and development of血血eral properdes or other inves億IentS. The board

of direct(購does not estz脱sh qua血tative retun on capital eriteria for IImagement, but ra血er relies on

血e expedise of血e Compadys皿anagement to Sustain fu調e development of血e business. The Comparry

de血es capital to include its粗archolders’eqtry.

To enal)le血e Comp狐ry to carry out any plamed exploration or o血er investm鏡it狐d pay for adm血istrative

costs,血e Co血Pany Will apend its existing working capital狐d raise addidonal amour鵬as needed.

皿re Comp狐y will continue to assess new prqpe血es and o血er investrnents劃d seck to acqure創n interest

血eddi缶onal praperdes狐d o也er inves血ents if it姑ls血ere is su撞cient g∞logic or eoono血ic potendal

and if it has adequate血ancial resources to do so. Manngement reviews its capital皿弧agement apPrOach

on狐OngO血g basis and bdieves血at址s approach’given血e relative size ofthe Comp狐y’is reasonable.

There were no ch狐geS in the Company-s approach to capital management during血e six mon血s ended

March 3 1, 2019. The Comparry is not s咄ect to extema11y imposed capital reql血ements・

珊e Company considers its capital to be equity, Which is coⅡ叫雇sed of血狐e Capital, reServe aCCOl田atS’and

accun血ated deficit w址ch as at March 3 l, 2019 totaled $ 216,169 (S印tember 30, 2018一$134,800).

皿e CoⅡP卿y's o切ecdve when managing capital is to obtain adequate levels of funding to support its

explor証on and o血er investment acdvitie§, to Obtain ∞prate劃rd adminis億ative functions necessary to

sxppo競Org劃izadonal functioning狐d obtaln su鉦cient fund血g to further血e idemt綿cation arld

develop皿ent Ofm血eral d印osits劃d o血er iIrves血ent§・ The Co血P狐ry raises capital, aS neCeSSary, to meet

its needs狐d tcke adv狐tage Ofperceived o慨r加mi缶es and,血erefore’dees not have a剛脚証c tanget for

its capital str耽血e, F皿ds are pr血a車y sec町ed血叩gh equity capital raised by way ofprivate placements.

There c狐be no assur狐∞ that瓜e Company w糾be able to con血ue raising equity capital in曲s mam乳

M狐agenent reviews its capital m狐ageTent apProach on狐OngOing basis and befieves that址s approa垂

given the relative size of血e Comp狐ry, 1S reaSOnable.

珊e Company invests all capital瓜at is su呼lus to its血mediate oper証onal n隣ds in sho巾tem’重quid and

highly rated financial ins億血entS, Such as ca血, and short-tem guaran鵬d鏑)OSits, all held w組a medor

C狐釦髄a皿五重宣a皿Ci粗血s亀t調缶調.

15.馴II¥船LNC賞AL INSTRUMENTS

Fal富Value Hierarchy

Financial instru皿ents recorded at f社r value on血e statement of丘n狐Cial po§idon are classi五ed using a fair

value hierarcky瓜at re組ects也e signi丘c劃ree Of血e inputs used in mak血g血e measurements.珊e細r value

血e饗狐Chy血as血e掛軸ow血g leve鵬:

Leve1 1 - Valuadon based on quoted prices (una句uste0血achve mackets for identical assets or虹al)軸心es.
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Green River Gold Corp.

No書es to仇e細心録血ci租l S倒俺皿e皿聴

For仙e血ree and six mm皿Periods ended March 311 2019 and 2018

a±xpressed in Canadian dollars)

15.馴[NANCIAL INSTRUMENTS (CONTENUED)

Leve1 2 - Valuation teclmiques based on inputs o血er也an quoted pri∞S included in Levd l血at are

observable for瓜e asset or liabi址y, ei血er directly (i.e. as prices) or indirectly (i.e. dedved from prices

Leve1 3 - Valuadon techniques using inputs for血e assct or lial)ildy血at are not based on observable markct

d鵡a.

E血Value

The Company has designated its ca血and as FVTPL, W血ch is measured at fair value. These f狂r value

measurements are based on Leve1 1 measurements. Trade and o血er receivわles are classified for

紬∞皿血g叩隅櫓蕩S謎lo犯跡狐d寸∞壷vめ宣瞭W血孤独e皿駒鳴u劃瓢鵡a血o血z塊00S章W出血やp脚立皿甜憐

fair value. Trade劃d o也er payables are class脆ed for acco皿血g punposes as o也孤.紐ancia山iabi舶es,

which are m励LSured at狐宣O血zed cost which also approximates fair value. As at March 31’2019血e

canying and fur value amouIltS Of血e Company-s血ancial血strments are a削proXimately equivalent.

The Company’s risk exposures and血e impact on血e Company’s血1狐Cial instru血entS are Sum皿arized

below:

Cr鎖的R遮k

The Comp劃y-s credit ri§k is primarily at血butable to ca血珊e Company has no significant ∞nCen億adon

Of credit rick arising from operations.

The Company's cuFTent POliey is to血vest excess cash血investment専ade血o請em deposit ce血ficates

issued by its b狐king institutious.

血te富es書Rate R遮k

珊e Company is not exposed to signi亀cant interest rate ri虫due to血e sh{mHem na調e ofits紐狐Cial

血s調ents.

Liquidity Risk

珊e Co皿Pany’s approach to皿独唱ing liquidity risk is to ensure血at it wi11 have su随cient liquidity to皿eet

lial址ties whe皿due. As at MaIch 3 1, 2019,血e Comp狐y had c脚孤t asSetS Of $242,813 (September 30,

2018 - $175,191) and curr餌Iiab軸心es of $84,976 (S部tember 30, 2018 -餌0,391).皿e Comparry’s

fin狐Cia1 1iab址des and receivables are all s咄ect to nomal trade tems. The Company had current wo血g

capital of$157,837 as ofMarch 3 1, 2019 (September 30, 2018 - $134,800)・
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Green River Gold Corp.

No俺S同債e照血租nci血Sl紅め血e皿徳

For the three and s玉mon仙periods ended M種rch 31, 2019 and 2018

億や重eSS塊 in Canadian dollars)

16. COMMFTMENTS AND CONTRACTUAL OBLIGATIONS

珊e Comp狐y has oomm鵬d to acqu血g mineral property as descr:foedわove in Note 13.

珊e Comp狐y’s current Chief Executive O鉦cer and Chiof Fj心地Cial O餓cer were paid a total of $6’000

狐d $4,000 reapec。vely for血eir services over血e period fron May 17, 2017 to S印te血uer 30’2017 as

speci丘cally approved dy the Board of Direetors. No血ngement fees were pald to狐y O鏡紺s or

Directors in血e ye孤ended Sept餌lber 30’2018 or in血e six months ended March 3l’2019. There i§

currently no m狐ngement Service agreement with血e new manngemeIlt tean-

17.皿†COM闘富AXES

珊e CoⅢ岬ry’s income t謎provision di能rs from也e anount resul。ng from血e appfic証on of血e

c狐adi狐starty血come tax rate. A reconchiation of血e co血uined C狐adi狐federal狐d provincial

血come tax rates with血e Companyis e餓証ve rates for血e years ended S印te軸心er 30, 2018狐d 2017 is as

fb置lows:

20宣8　　　　　　20宣7

27.0%　　　　　　27.0%
Combined statutory inco皿e taX rate

Recovery of ineome taxes ∞mI加ed at §tatutory rateS

Sh紅さissmce c○§tS

工墜垣e紐s of losses and te叩Orary di筋rences not re∞gniz垣

血00重ne倒Ⅹ勘的高壷o皿

皿。 Canadian st加tory income tax rate of 27% @017 - 27%) is comprised of血e federal income tax rate

at approx血ately 15.0% (2017 - 15%) and也e provincial血come tax rate of approximately 12% QO17 -

12%). The primary di餓粥nces whch give rise to血e deferred tax reeoveries at S印te]血er 30’2018 and

2017狐e aS量b皿ows:

20宣8　　　　　2017
臆臆臆臆　　　　　　　　　　　　　　　　　　　　　　　　　‾　‾

4,000　　　3,000

70,000　　73 ,000

302,000　28宣,000

376,000　357,000

(376,000) (357,0臆Q銭

pe蹄rr血飯Ⅹ a鳥SetS

Share issue costs and o血er

玉やl慣証o皿狐d ev孤u確00 e坤孤的鵬S

鱒叶C坤地霊osses c細工ied綿Ⅳ狐d　　臆

土壁?: taXbelle紐snotrecognized　臆臆臆臆臆臆臆

Net de氏虹ed tax assets
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Green River Gold Corp.

Notes to the Financinl Statements

For仇e血ree and six mon仇periods ended March 31, 2019 and 2018

a3xpressed in Canadian do11ars)

1 7. INCOME TAXES (Con血書ued)

The unamo競ized bal狐Ce, for income taK Pu町OSeS, Of血e血are issu狐ce fees狐d缶ansaction costs狐nou血ts

to $15,978 (2017 - $10,978)狐d w劃be deducted in Caneda over也e next 4 (2017 - 3 years).

The Comparry has availあle for carry forward non-Capital losses of $1,118,338 (2017 - $l,047,067) to

O撞ict fu伽re tax狐e血come over血e next 8 to 20 years.

In addition, aS at Septenber 30, 2018,血e Comparry hnd Cunuladve Canadian Devdap皿弧t Expenses狐d

C狐adian ExpIoralon Expenses totaling approximately $261,162 (2017 -絃71,463), W址ch are deducdble

against future year’s taxable income and have no expiry date.

The Co皿Pany has not recognized血e potential tax bene紐of血ese tax Iosses and deduedons, as血eわility

Of血e Company to realize that bene釦is uncertain.

19. EVENTS AFrER THE REPORT霊NG PERIOD

珊ere have been no signi丘c狐t eVentS after血e r印o血g period.
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